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cc: @ties and Exchange Commission
450 Fifth Street, N.W.
Washington D.C. 20549
U.S.A.

In terms of Clause 41 of the Listing Agreement, we send herewith a
statement containing the Unaudited Financial Results (Provisional) of the
Company for the quarter/half year ended 30t September, 2005 along with
segment-wise reporting, which were taken on record by the Board of Directors
of the Company at its meeting held today. We also forward herewith a copy of
the Press Release issued by the Company.

Yours faithfully,
For The Tath Power Co. Ltd.

e

(B J Shroff)

Company Secretary &
Senior General Manager (Corporate Affairs)

VAT POWER

The Tata Power Company Limited

Registered Office Bombay House 24 Homi Mody Street  Mumbai 400 001
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TATA

immediate use PRESS RELEASE

Tata Power quarterly revenues up 13% at Rs.1061.57 crores

» Operating Profit up 9% at Rs. 240.32 crores
s Sales Volume up 10% at 3341 MUs
o Sales in Mumbai licence area up 12% to 2731 MUs
120 MW Jojobera plant got synchronized
MoU with Jharkhand Government on 3000 MW mega power projects
JV inked with Damodar Valley Corporation for 1,000 MW mega power project
ICRA accords highest ‘LAAA’ rating to Tata Power’s NCD programmes

Mumbai 18" October 2005: The Tata Power Company Limited, India’s largest private generating company, today
announced its quarterly financial results for the period ended September 30, 2005.

Financial Highlights — Q2 FY06:

Tata Power reported revenues of Rs. 1081.57 crores registering an increase of 13% over Rs. 940.39 crores
during the corresponding period last year. Operating profits during the period under review were higher by
9% at Rs. 240.32 crores against Rs. 219.88 crores last year. Sales Volume during the Quarter showed
increase by 10% at 3341 MUs, while unit sold in the Mumbai licence area increased by 12%.

Net Profit is higher at Rs.125.67 crores compared to Rs. 118.40 crores during the previous quarter ended
June 30, 2005. However, the same is lower as compared to Rs. 141.89 crores in the corresponding period
last year which included a one-time extracrdinary income of Rs. 51.35 crores towards profit on sale of long-

term investments.

Operational Highlights

Due to exceptionally heavy monsoons, Tata Power's lakes in Maharashtra witnessed highest effective
inflow of almost 1850 MCM, due to which the Company has been able to generate higher eiectricity from its
hydro power plants thus optimizing the balance between hydro and thermal generation and minimizing the
pressure of rising fuel costs on its consumers.

During the unprecedented flood crisis in Mumbai post July 26 record rainfall, Tata Power’s thermal units at
Trombay operated at full capacity to keep Mumbai powered. In addition, Tata Power extended full support
to its consumers in Mumbai including other utilities.

Maharashtra was also affected on several occasions with severe break downs during the Quarter due to
Grid disturbances. Tata Power, however, successfully operated its islanding protection system, thus
maintaining power supply to Mumbai.

Tata Power in association with the Confederation of indian Industries (Cl) has kick-started a drive to
educate and motivate the consumers to conserve energy which has evoked a good response. The
campaign aims to seek the involvement of every individual and inspire the spirit of energy conservation in

every Mumbaikar.

Tata Power and BEST (Brihanmumbai Electric Supply and Transport Undertaking) reached an agreement
for extending its existing long term contract for power supply and have sought the regulator’'s approval.

New Projects

The 120 MW Jojobera project was synchronized in September 2005,

Subsequent to signing an MoU with the Government of Maharashtra for Mega power plants of 1500 MW
which are being actively pursued, Tata Power has signed an MoU with the Government of Jharkhand to
evaluate projects of almost 3,000 MW along with captive coal mining facilities. There are also prospects of
revamping the existing power generation plants in Jharkhand and participation in Transmission and
Distribution by way of management contracts/JV initiatives.

TATA POWER

The Yata Powsr Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
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o Tata Power signed the Shareholders’ Agreement and the Share Purchase Agreement with Damodar Valley
Corporation (DVC) for the proposed Mega Power Plant of 1,000 MW Right Bank Thermal Power Project
being developed by Maithon Power Ltd.

ICRA, India’s leading credit rating system, has accorded Tata Power's Rs. 1,000 crore and Rs. 500 crore Non-
Convertible Debenture programmes the highest “LAAA" rating from the earlier “LAA+" rating. The "LAAA” rating
is the highest-credit-quality rating assigned by ICRA, and signifies the lowest credit risk.

Powerlinks Transmission Limited: The 51% joint venture with PowerGrid Corporation for the construction of
400 kV transmission lines from TALA (Bhutan) to Dethi region is progressing and will be completed well ahead
of the scheduled commissioning date of July 2006. This is India’s first inter-state transmission project with
private sector participation.

North Delhi Power Limited (NDPL): The Tata Power-Delhi Government Joint Venture has over performed the
regulatory target for reduction of the Aggregate Transmission & Commercial (AT&C) losses. The regulatory
target of 35.35% to be achieved at the end of this financial year has already been achieved at 32.63%. Further
NDPL continues to improve the reliability and efficiency of its network and service to consumers.

Tata Power Trading Company Ltd. (TPTCL) - Tata Power Trading Company Ltd. (TPTCL) - traded about
200 MUs during the Quarter. TPTCL soid power to MSEB, Uttar Pradesh Power Corporation Limited (UPPCL),
Haryana Power Generation Corporation Limited (HPGCL), MPSEB, Delhi Transco Limited (DTL) and The Tata

Power Company Limited.(TPC)

Commenting on the performance this quarter, Mr. A J Engineer, Head - Tata Power Co. Ltd., said, “The
results during the quarter signify sustained volume growth on the back of increased demand in the license area.
Enhanced use of the company’s hydel generating capacity ensured that the balance between hydel and thermal
generation was suitably optimized, thus reducing the impact of rising fuel costs on the consumer. Tata Power will
shortly add to its generating capacity having commissioned its new unit at Jojobera, and is also exploring growth by
pursuing several power project proposals in Maharashtra, Jharkhand and the proposed joint venture with DVC.
1CRA’s highest ratings for the company’s debt instruments testify Tata Power’s strong fundamentals and growth

prospects.”

About Tata Power:
The Tata Power Company Limited is India’s largest private sector generating Company with an installed generation

capacity of over 2300 MW. The Company has emerged as a pioneer in the Indian power sector, with a track record
of performance, customer care and sustained growth. Tata Power has a presence in all areas of power sector -
generation (thermal, hydro, solar and wind) transmission and distribution.

Disclaimer Statement: Some of the statements in this document, except for the historical information, are forward-looking statements. These forward-looking statements include references lo
growth projections, plans, strategies, intentions and befiefs concerning our business and operating environment. There are risks, uncertainties and other factors thal may cause actual resuits 1o
differ materially from those projected by these forward-looking statements

For further information please contact:

Shalini Singh Rashmi Naik / Navin Tauro

Chief, Corporate Communications Vaishnavi Corporate Communications

The Tata Power Company Limited Phone: 56568708/ 87 Fax: 56568788

Phone: 5665 8748 Email: rashmi@vcepl.com / ntauro@vecpl.com

Email:  shalinis@tpc.co.in

TATA POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbar 400 001



